Calculus EIS Fund
Open for
subscription

•

Close dates for subscriptions:
Last Friday in October, January, April
and July

•

Minimum investment £30,000

•

Investing in entrepreneurial businesses
with growth potential, across the
fastest growing sectors in the UK.

Strategy for the Calculus EIS Fund

Calculus Capital
22+ years investing in growth focused companies
Experienced investment team

A minimum of 5 companies with growth potential in
each portfolio
We invest in a range of sectors, with focus on high
growth areas such as healthcare, technology and media

Diligent investment process
48 exits achieved under current strategy
Winner of ‘Best EIS Fund Manager’ at the
Growth Investor Awards 2018 and ‘Outstanding
Contribution to EIS Investment Management’ at
EIS Association 25th anniversary awards in 2019

15–18 months investment time horizon from respective
closing date
Targeting companies with proven management teams
and ability to meet target IRR of at least 20%
Target exit per investee company 3–5 years

INVESTMENT

Oxford BioTherapeutics is a clinical
stage oncology company.
OBT has a strong pipeline of immuneoncology therapies, which are used to
reengage and recruit the body’s immune
system to attack cancer cells, therefore
providing targeted treatment strategies
to patients most in need.
Moreover, OBT has two unique
development platforms to support the
discovery of novel therapeutics.

INVESTMENT

INVESTMENT

Wonderhood is the creative business
founded by former Channel 4
CEO David Abraham and senior
partners from the TV production and
advertising sectors.

eConsult is an online consultation
provider to the NHS, dominating the
primary care market.

Wonderhood is introducing a new
hybrid model as a TV programme
maker and advertising agency
supported by a third capability which
provides data-led insights into audience
behaviour.

The system is detailed and clinicallyled, which allows for quicker and
safer triage than a phone call with
reception, and means those needing
face to face appointments can often
be seen more quickly.

The platform gives millions of patients
access to their own GP online.

EXIT
Sector: Technology

Exit: AIM listing

ActiveOps is a leader in Management
Process Automation, providing a SaaS
platform to large enterprises with complex
and often global back-offices. The
company’s software and embedded backoffice operations management methodology
enables enterprises to adopt a data-driven,

Multiple: 6x return*
scientific approach to organising work and
managing capacity.
In March 2021, ActiveOps completed a
successful Initial Public Offering on the
Alternative Investment Market, generating a
6x return for Calculus EIS investors.

*Calculus exited 75% of its holding.

Tax treatment of EIS
The tax benefits of EIS under current legislation are:
1

Income tax relief at 30%

2

No capital gains tax on gains made by the fund

3

Full inheritance tax relief

4

Capital gains tax deferral relief

5

Loss relief up to 45% of net investment after income
tax relief of 30%, representing total tax reliefs of
61.5% of the original investment. Losses of individual
investments are not netted off against gains in the
portfolio

EIS investments must be held for 3 years to achieve all 5
tax benefits

Contact us

Fee summary
Transaction Fee: 2%

Contact us to request more information:

Annual Administration charge: 2%

info@calculuscapital.com

Non-advised Investor Set-Up Fee: 2%

020 7493 4940

(loyalty discount of 1% for existing

www.calculuscapital.com

Calculus EIS Investors)

12 Conduit Street, London, W1S 2XH

Dealing Charge: 0.65%

Risks of Investing in EIS
•

The value of shares and income from them may go down as
well as up, and you may not get back the amount originally
invested

•

Prospective investors should regard an investment in the Fund
as a long term investment; realisation of the original investment
will be piecemeal and, in practice, may extend beyond 5 years

•

An investment in smaller and unquoted companies carries a
higher risk than many other forms of investment

•

Accordingly you should not invest in an EIS unless you can
afford to lose some or all of your capital

•

The Fund’s investments are likely to be illiquid and difficult
to realise

•

Tax reliefs are dependent upon an investor’s individual
circumstances and are subject to change
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